David Navratil
— w s ©®
CESKAS

spofitelna




Cesko: primyslova vyroba Sazby centralnich bank
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The length of economic growth in the US (months)
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Probability of a person dying within a year:
Males, based on 2011 actuarial tables
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Probability of a recovery ending within a month
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Recessions are painful, 243%
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but expansions have been powerful - coosi.
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USA: CEOs confidence

current conditions in own industry vs. conditions 6M ago
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Figure 1: The effects of a macroeconomic uncertainty shock

Output Consumption R&D Investment TFP
" P —

|:|. fam: - e s o —

S . e s e - R 0.1
-

£.37

0.35

0.4

0 B 16 24 32 40 0 8 16 24 32 40 0 8 16 24 32 40 0 B8 16 24 32 40
Quarter Quartar Quarter Quarter

] i L i 1 1 1 ] 1

Shaded grey areas represent 90% and 68% confidence bands.
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EMU: interest rates on deposits
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Bilance centralnich bank (% HDP)
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Jadrova inflace v CR a EMU
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Central banks' balance sheet
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Japan: population (1980 = 100%) Average GDP growth in last 30Y
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Japan: households saving rate
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Bank of Japan: ETF v bilanci centralni banky
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